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This “Brochure” provides information about the qualifications and business practices of Galilei 

Investment Office LLP (hereinafter “Galilei”, “we”, “us”, “our” or the “Firm”).   If you have any 

questions about the contents of this Brochure, please contact our Chief Compliance Officer 

(“CCO”), Milena Dimitrova Ivanova, by email at milena@galileiio.com.   Information in this 

Brochure has not been approved or verified by the U.S. Securities and Exchange Commission (the 

“SEC”) or by any state securities authority. 

Additional information about Galilei is also available on the SEC's website at 

www.adviserinfo.sec.gov.  

http://www.adviserinfo.sec.gov/
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Item 2: Material Changes 

This Brochure is Galilei’s initial Form ADV Part 2A which has been submitted with our application 

for registration with the SEC; therefore, there are no material changes to report.  In the future, 

if the Brochure contains material changes from our last update, we will identify and discuss those 

changes in this section. 
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Item 4: Advisory Business  

Galilei is organized as a limited liability partnership under the laws of the United Kingdom and 

was set up in September 2017. Galilei has been regulated by the UK regulator, the FCA since July 

2018. 

Galilei uses innovative approach to assist high net worth individuals and family offices. Galilei 

manages global investment strategies, employing expert knowledge and extensive investment 

experience. We tailor our investment services to the individual needs of any particular client.  

Galilei will provide discretionary investment management services to a US separately managed 

accounts (“SMAs”) of high net worth individuals.  

We do not currently participate in any Wrap Fee Programs. 

Currently, we have regulatory assets under management of USD 722 million, with USD 19.5 

million attributable to a US SMA, and we expect to continue to have client assets under 

management sufficient to allow us to remain eligible for registration with the SEC. 

Item 5: Fees and Compensation 

The fees applicable to each client are set forth in detail in the corresponding Investment 

Management Agreement with the client. A brief summary of such fees is provided below. 

Management Fee 

Galilei is paid an investment management fee (“Management Fee”) per annum of the net asset 

value of clients’ assets. The Fee will range from 0.50% to 1.50%. 

Other Types of Fees or Expenses 

The Firm is responsible for and shall pay, or cause to be paid, all of their own ordinary 

administrative and overhead expenses, including, without limitation, all costs and expenses 

related to rent, furniture, fixtures, equipment, office supplies, clerical expenses and all salaries, 

bonuses and benefits paid to, or on behalf of, personnel of the Firm. 

Item 6: Performance-Based Fees and Side-By-Side 

Management 

Galilei is entitled to a performance-based compensation but currently does not charge 

performance-based fees (fees based on a share of capital gains or capital appreciation of the 

assets of a client).  

Item 7: Types of Clients 

Our clients are high net worth individuals. 
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Item 8: Methods of Analysis, Investment Strategies, and Risk 

of Loss 

The descriptions set forth in this Brochure of specific advisory services that we offer to Clients, 

and investment strategies pursued and investments made by us on behalf of our Clients, should 

not be understood to limit in any way our investment activities. We may offer any advisory 

services, engage in any investment strategy and make any investment, including any not 

described in this Brochure, that we consider appropriate, subject to each Client’s investment 

objectives and guidelines as set forth in the respective Investment Management Agreements. 

Clients should be prepared to bear a loss of capital. There can be no assurance that the 

investment objectives of any Client will be achieved. 

Our Investment Approach 

We are research driven. Our research is focused on: 

 Markets and asset classes (Top Down) 

 Managers and the opportunity they pursue (Top Down and Bottom Up) 

 Our research is very selective and focused on our “alpha philosophy” (next slide). 

We make 4 main decisions (in constructing the portfolio): 

 Dynamic asset allocation  

 Passive or active implementation  

 Specific investment vehicle selection (Manager or ETF)  

 Fee and risk budgeting. 

We monitor and manage the risk deriving from: 

 The asset allocation 

 The funds selected 

 The overall portfolio constructed. 

We maintain and utilize our network (high quality, sophisticated): 

 To arrive at high-quality dedicated and unbiased research 

 To explore investment opportunities 

 To find and access alpha managers. 

Risk of Loss Factors 

The following risk factors do not purport to be a complete list or explanation of the risks involved 

in an investment advised by us on behalf of our clients. These risk factors include only those risks 

we believe to be material, significant or unusual and relate to particular significant investment 

strategies or methods of analysis employed by us. 

Investments involve risks, and are suitable only for those persons who can bear the economic 

risk of the loss of part or the entirety of their investment. An investment carries with it the 
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inherent risks associated with investments in publicly-traded stocks and bonds, options futures, 

and related instruments, including, without limitation, the risks described below. Each 

prospective investor should carefully review the Investment Management Agreement and the 

documents referred to herein before deciding to invest with Galilei Investment Office LLP. 

Business Risk: 

Business risks are generally identified as those risks, both systematic and unsystematic, that are 

associated with a particular industry or a particular company within an industry, and that may 

be expected to cause such company or industry to experience poor earnings and thereby 

exacerbate the risk of operational failure and possible insolvency 

Inflation Risk: 

Inflation risk relates to the loss of purchasing power that an investor experiences due to a general 

rise in the prices for goods and services. 

Item 9: Disciplinary Information 

To the best of our knowledge, there are no legal or disciplinary events that are material to a 

client or prospective client’s evaluation of our advisory business or the integrity of our 

management. 

Item 10: Other Financial Industry Activities and Affiliations 

Neither we nor our management persons are registered as broker-dealers, and neither of us has 

any application pending to register with the SEC as a broker-dealer or registered representative 

of a broker-dealer, respectively. 

Item 11: Code of Ethics, Participation or Interest in Client 

Transactions, and Personal Trading 

Code of Ethics 

Galilei has adopted a “Code of Ethics” that establishes the high standard of conduct that we 

expect of our employees and procedures regarding our employees’ personal trading of 

securities. Our employees are required to certify their adherence to the terms set forth in the 

Code of Ethics upon commencement of employment and annually thereafter. Employees also 

are required to provide quarterly certifications of compliance with certain Code of Ethics 

provisions. 

The foundation of our Code of Ethics is based upon the following underlying fiduciary principles: 

• Employees must at all times place the interests of the Clients first; 

• Employees must ensure that all personal securities transactions are conducted 

consistent with the Code of Ethics’ Employee Personal Investment Policy (described 

below); and 
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• Employees should not take inappropriate advantage of their position at the Firm. 

Galilei personnel may invest in securities for their personal accounts that are also recommended 

to their clients. Galilei has adopted policies and procedures designed to detect and prevent 

conflicts of interest relating to personal trading by its personnel and to ensure that Galilei makes 

investment decisions for clients in a manner that is consistent with its fiduciary duty to its clients 

and in accordance with the applicable laws. Galilei’s personnel who wish to purchase or sell most 

types of securities do so only in compliance with certain procedures such as pre-approval and 

monitoring by Galilei. Galilei’s policies prohibits the misuse of material non-public information. 

Under the policy, personnel are subject to certain limitations regarding the receipt of gifts and 

other benefits in the form of entertainment. Personnel are also subject to certain limitations 

regarding the giving of corporate gifts and other benefits to others. To the extent, Galilei 

determines that there is no conflict of interest, certain personnel from time to time may engage 

in outside business activities which must pre-approved by Galilei. A copy of Galilei’s Code of 

Ethics will be provided upon request of any client or prospective client. 

Item 12: Brokerage Practices 

Galilei does not have any discretion to select or recommend broker-dealers for client 

transactions. Transactions are executed through the custodian bank with which the client’s 

assets are held. 

Galilei does not hold any client assets. Clients will open an account with an underlying bank which 

provides custody, execution and settlement services to the client. Galilei operates a limited 

power of attorney over this account which enables us to carry out our investment management 

activities on behalf of the client. All transactions are executed by the bank with which the assets 

are held. Portfolios are traded simultaneously to mitigate conflicts of interest, dealing 

instructions are sent to Custodians simultaneously to ensure that we achieve consistent trading 

times. 

Item 13: Review of Accounts 

Our portfolio managers and investment professionals continuously monitor and analyze the 

transactions, positions, and investment levels of the SMAs to ensure that they conform with the 

investment objectives and guidelines that are stated in the respective Investment Management 

Agreements. In these reviews, the Firm pays particular attention to any changes in the 

investment’s fundamentals, overall risk management and changes in the markets that may affect 

price levels.  

Account Reporting 

We perform various periodic reviews of each client’s SMA. Such reviews are conducted by our 

officers. 
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Item 14: Client Referrals and Other Compensation 

We do not receive economic benefits from non-clients for providing investment advice and other 

advisory services. Galilei does compensate third parties for introductions to Clients. 

Item 15: Custody 

Galilei does not perform custody, execution or settlement. This is undertaken by the underlying 

custodian bank a client chooses to use. The client will be required to enter into a separate 

agreement with the chosen Custodian for custody, execution and settlement services. 

Item 16: Investment Discretion 

We will have full discretionary investment authority with respect to the SMAs, including 

authority to make decisions with respect to which securities to be bought and sold, as well as 

the amount and price of those securities. 

Item 17: Voting Client Securities 

In compliance with Rule 206(4)-6 of the Advisers Act (i.e., the “proxy voting rule”), we have 

adopted proxy voting policies and procedures. The general policy is to vote all proxy proposals, 

amendments, consents or resolutions (collectively, “Proxies”) in a prudent and diligent manner 

that will serve the applicable Client’s best interests and is in line with the Client’s investment 

objectives. 

Generally, clients may not direct our vote in a particular solicitation. 

Clients may obtain a copy of our Proxy voting policies and our Proxy voting record upon request. 

Item 18: Financial Information 

We are not required to include a balance sheet for our most recent fiscal year, are not aware of 

any financial condition reasonably likely to impair our ability to meet contractual commitments 

to Clients, and have not been the subject of a bankruptcy petition at any time since inception. 
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Galilei Investment Office LLP 

Form ADV Part 2B Brochure: Supplement 

Name Amir Levy 

Firm Galilei Investment Office LLP 

Firm Address Fourth Floor, 10-12 Blandford Street,  London W1U 4AZ, UK 

  

Item 2 - Education, Background and Business Experience 

Education: 

 MBA, Northwestern University, Kellogg School of Management, Evanston, IL, USA. 

 BA Business Administration, Finance Major, L.L.B Law, IDC, Herzliya, Israel. 

Background and Business Experience: 

 Mr Levy is a Co-Founder and Chief Executive Officer at Galilei. 

 Prior to setting up Galilei, he worked at Goldman Sachs, London (United Kingdom) for 

15 years, as a Vice President from 2005 to 2017. 

Item 3 - Disciplinary 

 Amir Levy has no reportable disciplinary history. 

Item 4 - Other Business Activities 

Investment-Related Activities: Amir Levy is not engaged in any other investment-related 

activities that provides substantial compensation or involves a substantial amount of his time 

Non-Investment Related Activities: Amir Levy is not engaged in any other business or 

occupation that provides substantial compensation or involves a substantial amount of his 

time. 

Item 5 - Additional Compensation 

Amir Levy does not receive any economic benefit from a non-advisory client for the provision 

of advisory services. 

Item 6 - Supervision 

All regulated activities are monitored by Milena Ivanova, the Chief Compliance Officer. 

Suitability of advice is assessed by the Compliance Officer prior to onboarding a client, 

ongoing monitoring of advice and recommendations is conducted by the Compliance Officer. 

All portfolios undergo a suitability and file review every 6 months by the Compliance Officer. 
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Name Avi Dimor 

Firm Galilei Investment Office LLP 

Firm Address Fourth Floor, 10-12 Blandford Street,  London W1U 4AZ, UK 

  

Item 2 - Education, Background and Business Experience 

Education: 

 MBA in Finance, Simon Business School, University of Rochester, USA. 

 BA in Economics, Tel Aviv University, Israel. 

Background and Business Experience: 

 Mr Dimor is a Co-Founder and Principal at Galilei. 

 Prior to setting up Galilei, he worked at Goldman Sachs New York and Miami, United 

States and London, United Kingdom for 23 years, as a Managing Director from 2010 

to 2017. 

Item 3 - Disciplinary 

Avi Dimor has no reportable disciplinary history 

Item 4 - Other Business Activities 

Investment-Related Activities: Avi Dimor is not engaged in any other investment-related 

activities that provides substantial compensation or involves a substantial amount of his time 

Non-Investment Related Activities: Avi Dimor is not engaged in any other business or 

occupation that provides substantial compensation or involves a substantial amount of his 

time. 

Item 5 - Additional Compensation 

Avi Dimor does not receive any economic benefit from a non-advisory client for the provision 

of advisory services. 

Item 6 - Supervision 

All regulated activities are monitored by Milena Ivanova, the Chief Compliance Officer. 

Suitability of advice is assessed by the Compliance Officer prior to onboarding a client, 

ongoing monitoring of advice and recommendations is conducted by the Compliance Officer. 

All portfolios undergo a suitability and file review every 6 months by the Compliance Officer. 
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Name Milena Ivanova 

Firm Galilei Investment Office LLP 

Firm Address Fourth Floor, 10-12 Blandford Street,  London W1U 4AZ, UK 

  

Item 2 - Education, Background and Business Experience 

Education:  

 CFA Institute Charter Holder. 

 BA (Hons) in Business Administration and Languages, European Business School, 

London, United Kingdom. 

Background and Business Experience: 

 Mrs Ivanova is a co-Founder and the Chief Operating Officer and Chief Compliance 

Officer of the Firm. 

 Prior to co-founding Galilei, she founded Monogram Capital Management in 2013 and 

was the Firm’s CEO until 2020. She has been its Non-Executive Director since 2020.  

 Prior to that, she worked at Signia Wealth from 2011 to 2013 as a Deputy CEO and 

Managing Director; Vestra Wealth from 2019 to 2011 as a Partner; and Goldman 

Sachs from 1999 to 2009 of which as a Vice President from 2005 to 2009. 

Item 3 - Disciplinary 

Milena Ivanova has no reportable disciplinary history. 

Item 4 - Other Business Activities 

Investment-Related Activities: Milena Ivanova is not engaged in any other investment-related 

activities that provides substantial compensation or involves a substantial amount of her time 

Non-Investment Related Activities: Milena Ivanova is not engaged in any other business or 

occupation that provides substantial compensation or involves a substantial amount of her 

time. 

Item 5 - Additional Compensation 

Milena Ivanova does not receive any economic benefit from a non-advisory client for the 

provision of advisory services. 

Item 6 - Supervision 

All regulated activities are monitored by Amir Levy, the Chief Executive Officer. Suitability of 

advice is assessed by the Compliance Officer prior to onboarding a client, ongoing monitoring 

of advice and recommendations is conducted by the Compliance Officer. All portfolios 

undergo a suitability and file review every 6 months by the Compliance Officer. 
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Name Roy Kuo 

Firm Galilei Investment Office LLP 

Firm Address Fourth Floor, 10-12 Blandford Street,  London W1U 4AZ, UK 

  

Item 2 - Education, Background and Business Experience 

Education: 

 CFA Institute Charter Holder. 

 MBA, Said Business School, University of Oxford, United Kingdom. 

 Bachelor’s Degree in Business Honours, University of Texas, Austin, Texas, United 

States.  

Background and Business Experience: 

 Mr Kuo is the Chief Investment Officer at Galilei. 

 Prior to Galilei he was employed by the Church Commissioners for England, London, 

United Kingdom as the Head of Alternative Strategies from 2013 to 2022. 

 Prior to that, he worked at Dexion Capital as the Head of Research and Product 

Development from 2010 to 2012; Aberdeen Asset Management from 2009 to 2010 

and Bramdean Asset Management from 2006 to 2009. 

Item 3 - Disciplinary 

Roy Kuo has no reportable disciplinary history. 

Item 4 - Other Business Activities 

Investment-Related Activities: Roy Kuo is not engaged in any other investment-related 

activities that provides substantial compensation or involves a substantial amount of his time 

Non-Investment Related Activities: Roy Kuo is not engaged in any other business or 

occupation that provides substantial compensation or involves a substantial amount of his 

time. 

Item 5 - Additional Compensation 

Roy Kuo does not receive any economic benefit from a non-advisory client for the provision 

of advisory services. 

Item 6 - Supervision 

All regulated activities are monitored by Milena Ivanova, the Chief Compliance Officer. 

Suitability of advice is assessed by the Compliance Officer prior to onboarding a client, 

ongoing monitoring of advice and recommendations is conducted by the Compliance Officer. 

All portfolios undergo a suitability and file review every 6 months by the Compliance Officer. 
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Name Stanislav Grovez 

Firm Galilei Investment Office LLP 

Firm Address Fourth Floor, 10-12 Blandford Street,  London W1U 4AZ, UK 

  

Item 2 - Education, Background and Business Experience 

Education: 

 CFA Institute Charter Holder. 

 MSc in Financial Mathematics, Warwick Business School, Coventry, United Kingdom. 

 Quantitative Studies for Finance, Columbia University, New York, United States. 

 BSc in Business Administration & IT, International University in Germany, Bruchsal, 

Germany. 

Background and Business Experience: 

 Mr Grozev is a Senior Portfolio Manager at Galilei. 

 Prior to Galilei, he was employed by LGPS Central, United Kingdom, as a Portfolio 

Manager from 2019 to 2022.  

 Prior to that he worked at Allianz, Bulgaria as the Chief Portfolio Manager and 

DVAM/Vienna Insurance Group, Bulgaria as the Head of Portfolio Management. 

Item 3 - Disciplinary 

Stanislav Grovez has no reportable disciplinary history. 

Item 4 - Other Business Activities 

Investment-Related Activities: Stanislav Grovez is not engaged in any other investment-

related activities that provides substantial compensation or involves a substantial amount of 

his time 

Non-Investment Related Activities: Stanislav Grovez is not engaged in any other business or 

occupation that provides substantial compensation or involves a substantial amount of his 

time. 

Item 5 - Additional Compensation 

Stanislav Grovez does not receive any economic benefit from a non-advisory client for the 

provision of advisory services. 

Item 6 - Supervision 

All regulated activities are monitored by Milena Ivanova, the Chief Compliance Officer. 

Suitability of advice is assessed by the Compliance Officer prior to onboarding a client, 

ongoing monitoring of advice and recommendations is conducted by the Compliance 
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Officer. All portfolios undergo a suitability and file review every 6 months by the Compliance 

Officer.  

 

Name Amardeep Sahota 

Firm Galilei Investment Office LLP 

Firm Address Fourth Floor, 10-12 Blandford Street,  London W1U 4AZ, UK 

  

Item 2 - Education, Background and Business Experience 

Education: 

 MSc Investment Analysis, Merit, University of Birmingham, United Kingdom. 

 BSc Accounting and Finance, University of Birmingham, United Kingdom 

Background and Business Experience: 

 Mr Sahota is a Head of Operations and Execution at Galilei. 

 He has worked in the investment management industry for a number of years in 

operations and dealing functions. Most recently, he worked at innovative start up 

tech hedge fund 1859 Capital. 

Item 3 - Disciplinary 

Amardeep Sahota has no reportable disciplinary history. 

Item 4 - Other Business Activities 

Investment-Related Activities: Amardeep Sahota is not engaged in any other investment-

related activities that provides substantial compensation or involves a substantial amount of 

his time 

Non-Investment Related Activities: Amardeep Sahota is not engaged in any other business or 

occupation that provides substantial compensation or involves a substantial amount of his 

time. 

Item 5 - Additional Compensation 

Amardeep Sahota does not receive any economic benefit from a non-advisory client for the 

provision of advisory services 

Item 6 - Supervision 

All regulated activities are monitored by Milena Ivanova, the Chief Compliance Officer. 

Suitability of advice is assessed by the Compliance Officer prior to onboarding a client, 

ongoing monitoring of advice and recommendations is conducted by the Compliance Officer. 

All portfolios undergo a suitability and file review every 6 months by the Compliance Officer. 
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Name Jonathan Joseph Remez 

Firm Galilei Investment Office LLP 

Firm Address Fourth Floor, 10-12 Blandford Street,  London W1U 4AZ, UK 

  

Item 2 - Education, Background and Business Experience 

Education: 

 PhD and MSCi (Hons) Mathematics, First Class Honours, University College of London, 

London, United Kingdom. 

Background and Business Experience: 

 Mr Remez is a Chief Analyst at Galilei. 

 He has a passion for, and deep expertise in, alternatives accumulated over years while 

advising asset managers and family offices in the U.K., Switzerland and Israel. 

Item 3 - Disciplinary 

Jonathan Joseph Remez has no reportable disciplinary history. 

Item 4 – Other Business Activities 

Investment-Related Activities: Jonathan Joseph Remez is not engaged in any other 

investment-related activities that provides substantial compensation or involves a substantial 

amount of his time. 

Non-Investment Related Activities- Jonathan Joseph Remez is not engaged in any other 

business or occupation that provides substantial compensation or involves a substantial 

amount of his time. 

Item 5 - Additional Compensation 

Jonathan Joseph Remez does not receive any economic benefit from a non-advisory client for 

the provision of advisory services. 

Item 6 - Supervision 

All regulated activities are monitored by Milena Ivanova, the Chief Compliance Officer. 

Suitability of advice is assessed by the Compliance Officer prior to onboarding a client, 

ongoing monitoring of advice and recommendations is conducted by the Compliance Officer. 

All portfolios undergo a suitability and file review every 6 months by the Compliance Officer. 

 


